Texas House, Senate disagree
on how to cut property taxes

State lawmakers vowed to continue cutting
residents’ property taxes this year after
passing an $1& billlon tax rellef package

I 2023

Gov. Greg Abbott has proposed
110 billlon of Texas" nearly $24 billion

badget surplus on the tax outs, while drafts
of the 2006-27 state budget indde about

%6_5 billion to maintain existing tax orts and
Enack New ones.

vet leaders of the Texas House and Senate [T

proposed dueling plans to out taxes this

sesshon, following months of debate and two = Would exempt up to 250,000 of busines”

spedal sessions fooesed on the topic In 2023 zlﬂpw;‘l-r-f-hqq-nt
wehicles, from taxation

The two-pronged Howse plan would expand « Property worth $2.500 or les i cumently

a tax exemption for business owners and EEmpt

reduce school district tax rates by abowt = Would require voter approval m Movesnber

$0.10 per $100 of taxable property value. = Pazsed by the Hosse on April 3

According to the legislation, school districts

would receive money from the state to ensure

they do not lose revenue by reduding their

Ex ratkes.

State senators ane baddng a plan to ralse tax




